312 McLean St. Mora, MN 55051
Program and Home Overview
The Central Minnesota Housing Partnership (CMHP) owns a home at the above address through a federally funded program. The program is designed to help “at risk” families obtain homeownership via a 0% interest, $0 down payment contract for deed. To qualify to purchase the home, households must meet the following eligibility requirements:

· Must not be able to qualify for a mortgage on their own, either because of credit issues, low income or too much debt
· Must be first time homebuyers, defined as someone who has not owned a home within the past three years
· Must have dependent children who will live in the home a majority of the time
· Must have stable income 

· Must not have any felonies on criminal record

· Annual gross household income must be under 80% of area median income based on family size. This includes all persons over the age of 18 who will live in the home. The income limits for Morrison County are as follows:

2012 Morrison County Income Limits
	2 people
	3 people
	4 people
	5 people
	6 people
	7 people
	8 people

	$38,400
	$43,200
	$48,000
	$51,850
	$55,700
	$59,950
	$63,400


Applications will be accepted and processed by CMHP. CMHP will conduct 3rd party verifications, pull a credit report and request a background check for each applicant. Each application will be ranked according to a set selection criteria. All qualified applicants are then presented to a local Advisory Committee. The committee reviews the applicant information and provides a recommendation as to which applicant they think would best fit the home. CMHP has the final decision on who will be offered the home.
After an applicant is selected, CMHP will contact the applicant and offer them the opportunity to purchase the home. The home is purchased on a 0% interest, $0 down payment contract for deed with a 15 ½ year term. The sales price of the home is the appraised value of the home. A homeowner’s monthly contract for deed payment will be 25% of their gross monthly income. Property taxes and homeowners insurance are escrowed out of the monthly payment and the remainder of the payment is applied to the principal balance of the contract for deed. Homeowner income is re-certified annually and payments are adjusted according to changes in household income. If a homeowner’s income changes up or down by 10% or more during the course of the year, payments will also be adjusted to reflect the change.
Home information: 312 McLean St. Mora, MN 55051
· 4 bedrooms – 2 main floor, 2 upstairs
· 2 bathrooms – 1 full main floor, ½ upstairs

· Unfinished basement with room for expansion

· Refrigerator and stove included

· Roof, siding windows all new within the past 5 years
· Recent updates include: New natural gas furnace, new flooring, new paint
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                Detached Garage

Please contact Jason Krebsbach with CMHP for more information and to request an application 





Phone:	320-259-0393


Toll free: 	888-203-9301


Email: 	jason@cmhp.net











